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Big news regarding our Tax Exempt-Programs!
 
We are pleased to announce the addition of Conventional loans to our tax-exempt

program. Much like our tax-exempt government programs, this program will offer a

highly competitive rate to increase affordability for first-time homebuyers. This

program will be available to lock on February 21, 2023.  Below are the details.
 

Conventional Tax-Exempt

Tax-exempt rules apply and are the same as the First Loan Tax-Exempt

program guidelines.

Must be a first-time homebuyer except for targeted areas.

Specific income and sales price limits based on county. May utilize both down

payment programs: Second Mortgage and Forgivable Loan. 

The following tax-exempt documents and disclosures are required. You must

use the most recent versions of required documents with the revised or

reaffirmed date of 12/22. These documents are available on Lender

Connection:

Borrower affidavit

Seller affidavit

Recapture summary

Recapture notice

Recapture reimbursement

Tax-Exempt Financing Rider must be recorded with 1st Deed of Trust

Tax-Exempt Program Training

https://www.idahohousing.com/?utm_campaign=Program%20Bulletins&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_WMn9-FHDk8Nw--1TMUAywU_v5yThBn00pQZgSBEXnKdNNzqL4K8KLdGli_szwsfmaXGkS
https://lender.ihfa.org/mediaserve/MediaHandler.ashx?q=7c8b5495-1278-4e4b-b47d-22f834b68b96&utm_campaign=Program%20Bulletins&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_WMn9-FHDk8Nw--1TMUAywU_v5yThBn00pQZgSBEXnKdNNzqL4K8KLdGli_szwsfmaXGkS
https://lender.ihfa.org/LenderConnection/Account/Login.aspx?utm_campaign=Program%20Bulletins&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_WMn9-FHDk8Nw--1TMUAywU_v5yThBn00pQZgSBEXnKdNNzqL4K8KLdGli_szwsfmaXGkS


It is important for us to support our lending partners in every way we can. We want

you to feel comfortable offering this program to your borrowers so we will be offering

a series of tax-exempt specific trainings, with the first to be held on February 16.

Register Here

This training will review and discuss the calculation of annual household income,

qualifying vs household income and provide guidance on proper completion of the

required documents.  Watch our training calendar for additional training options.
 

Product Changes

In conjunction with the release of our new Tax-Exempt Conventional product, we will

be making changes to our existing products. The last day to lock Freddie Mac
50% AMI, Freddie Mac 80% AMI, and the Heroes program will be Friday,
February 17. Effective Tuesday, February 21, we will have one Freddie Mac HFA

Advantage program.
 
Quick Help
Save time and help your borrowers more effectively. Use these helpful emails and

links to get the answers and training you need.

Support for all your Idaho Housing needs: resloan@ihfa.org.

Pricing and lock support: lockdesk@ihfa.org.

Loan adjustments: hol-adjustments@ihfa.org.
 

Access to our most recent updates and announcements.

Service Reference Guide

Loan Delivery Checklist
 

For more information or assistance, please contact us at resloan@ihfa.org. or call

1.855.505.4700, ext. 8600.

Idaho Housing and Finance Association, 565 W. Myrtle Street, Boise, ID 83702, United States,
208.331.4700

https://us06web.zoom.us/meeting/register/tZMkd-6gpzopG9RwQdhTAH7EwJhWMEnpex9w?utm_campaign=Program%20Bulletins&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_WMn9-FHDk8Nw--1TMUAywU_v5yThBn00pQZgSBEXnKdNNzqL4K8KLdGli_szwsfmaXGkS
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https://lender.ihfa.org/mediaserve/MediaHandler.ashx?q=25c74763-6f37-496c-8236-42ea65a26503&utm_campaign=Program%20Bulletins&utm_source=hs_email&utm_medium=email&_hsenc=p2ANqtz-_WMn9-FHDk8Nw--1TMUAywU_v5yThBn00pQZgSBEXnKdNNzqL4K8KLdGli_szwsfmaXGkS
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Unsubscribe Manage preferences
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