Program Bulletin 2021-11

Exciting Changes to our DPA Programs

Idaho Housing has expanded our DPCC programs to give your borrowers a
greater opportunity to buy a home. These changes were effective October
25th.

¢ The maximum loan amount on our Second Mortgage and Forgivable
Loan has been increased for up to 5% each.

e The Forgivable Loan is now a 10 year lien, and offers faster forgiveness
of 10% each year, beginning at the end of the first year.

¢ The maximum combined DPCC is now 7% when using the two Idaho
Housing DPA programs with the Heroes or First Loan. The additional
DPA for the Freddie Mac HFA Advantage 50% and 80% AMI programs is
on top of the max 7%.

See full program details here.

Finally Home!

Our homebuyer education and free housing counseling services are the best
choice for you and your borrowers. Be sure to remind your borrowers about

Finally Home! as early as possible in the home-buying process. It is required
for borrowers using our DPCC programs.

Check out our updated site at finallyhome.org.

We appreciate your partnership.

For more information or assistance, please contact us at resloan@ihfa.org or
call 1.855.505.4700, ext. 8600.
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