Program Bulletin 2022-11

Our HFA Programs just got better!

We are pleased to announce exciting pricing changes for all HFA Preferred and
HFA Advantage Loans. Loan-level price adjustments (LLPAs) will no longer be
charged.

The following changes will be effective for new reservations on Wednesday,
November 9.

e Fannie Mae's loan-level price adjustments (LLPAs) are waived on all HFA
Preferred loans regardless of AMI or first-time homebuyer status.

¢ Credit fees on Freddie Mac's HFA Advantage will no longer be charged
regardless of AMI or first-time homebuyer status.

¢ Mortgage insurance (MI) requirements remain as currently specified and
continue to apply.

o Loans made to borrowers at or below 80% AMI require Charter-
minimum MI coverage and the minimum MI coverage LLPAs do not
apply.

o Loans made to borrowers above 80% AMI may be sold with either
Standard MI coverage or Charter-minimum MI coverage.

o If sold with Charter-minimum MI coverage, the Ml coverage LLPAs

apply if the borrower has an AMI above 80%.

These updates are part of an ongoing effort to provide support for first-time

homebuyers and low- to moderate-income borrowers by increasing the affordability
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of these programs. Idaho Housing wants to help our lender partners deliver these

benefits to their borrowers.

New Standardized Checklist

The much-anticipated National HFA Standard Loan Program is being launched in
January. As part of this program, Idaho Housing has a new Standardized Loan
Delivery Checklist. The new checklist is available in Lender Connection or can be

accessed here.

The checklist will be required effective February 1, 2023.

Quick Help

Save time and help your borrowers more effectively. Use these helpful emails and

links to get the answers and information you need.

Support for all your Idaho Housing needs: resloan@ihfa.org.

Pricing and lock support: /ockdesk@ihfa.org.

Loan adjustments: hol-adjustments@ihfa.org.

Access to our most recent updates and announcements.

Service Reference Guide

Loan Delivery Checklist

For more information or assistance, please contact us at resloan@ihfa.org or
call 1.855.505.4700, ext. 8600.

Thank you for your partnership.
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