Program Bulletin 2022-4

More Great News on DPCC!

We continue to adapt our Down Payment and Closing Cost assistance
(DPCC) programs to make buying a home more affordable.

Effective immediately our new 15-year Second Mortgage will have a fixed
rate of only 7% and will be available for up to 7% of assistance. Borrowers
with a credit score of 620 or better are now eligible for a DPCC option with a
low fixed rate on an affordable 15-year term.

We have also made important changes to our Forgivable Loan. ltis
available as a 3rd lien only for up to 3%. For borrowers who need assistance,
but have less than a 620 credit score, the forgivable loan is available as a
standalone for up to 3%. The Forgivable Loan may be combined with the
Second Mortgage, allowing total assistance up to 10% for:

¢ Heroes eligible borrowers.
o First-time homebuyers using Fannie Preferred/Freddie HFA Advantage
products for 80% AMI and below borrowers.
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o First-time homebuyers using the First Loan. Must be first-time
homebuyers for combined assistance, even in targeted counties.

For more information or assistance, please contact us at resloan@ihfa.org or
call 1.855.505.4700, ext. 8600.

Thank you for your partnership.
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