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Tax-Exempt Program
Recapture Reimbursement Guarantee

Our First Loan Tax-Exempt program is a huge hit and there is no need to worry
about the tax-exempt recapture provision. Idaho Housing will reimburse borrowers
whose income has increased over the income limits at the time they sell their home
and a recapture tax is required by the IRS. Remember all three of these must occur

for recapture to apply in the first place:

¢ Sell before nine years
¢ Gain on sale of house

¢ Household income at the time of sale exceeds limit

On the rare occasion recapture applies, Idaho Housing offers a recapture
reimbursement guarantee that reimburses your borrower the recapture tax

amount. For more information, please review the form here.

Don't worry, be happy. With an interest rate often 1% lower than other programs

and our recapture reimbursement guarantee -- your borrowers will be happy too!

Program Training

We want you to be comfortable offering this program. If you haven't taken a tax-

exempt program training yet, sign for up for one today.
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Quick Help
Save time and help your borrowers more effectively. Use these helpful emails and
links to get the answers and training you need.

Support for all your Idaho Housing needs: resloan@ihfa.org.

Pricing and lock support: lockdesk@ihfa.org.

Loan adjustments: hol-adjustments@ihfa.org.

Access to our most recent updates and announcements.

Service Reference Guide

Loan Delivery Checklist

For more information or assistance, please contact us at resloan@ihfa.org. or call
1.855.505.4700, ext. 8600.
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